
 
 
Dear Taoiseach Micheál Martin, 
Dear President Costa, 
Dear President von der Leyen, 
Dear High Representative Vice-President Kallas, 
Dear Commissioner Dombrovskis, 
 
​ ​ ​ ​ ​ ​ ​ ​ ​ Brussels 09.09.2026 
 
We, the undersigned Members of the European Parliament, write to you following the 
initiative by Sweden, Poland, the Netherlands and Spain calling for a renewed discussion on 
the use of Russia’s immobilised sovereign assets for the benefit of Ukraine. 
  
We strongly welcome this initiative. As Russia intensifies its attacks against Ukraine, Europe 
must ensure that Ukraine has the predictable and sustainable financial support necessary to 
defend itself and its people. At the same time, the EU must significantly increase the pressure 
on Russia and raise the cost of its continued war of aggression. This requires taking further 
steps to ensure that Russia ultimately bears the financial consequences of the destruction it 
has caused. 
  
The European Union’s €90 billion loan for Ukraine for 2026–2027 is an important 
demonstration of our long-term commitment and is making a substantial difference. 
However, it is increasingly clear that this support alone will not be sufficient. Ukraine needs 
additional financial support in the short and long term, especially as currently estimated costs 
of Russian destruction exceed €600 billion. 
  
More than €200 billion in Russian sovereign assets remain immobilised in the European 
Union. We deeply regret that in December 2025, the European Council failed to reach an 
agreement to use these assets for the benefit of Ukraine. Instead the Council reaffirmed that, 
subject to EU law, Russia’s assets should remain immobilised until Russia ceases its war of 
aggression and compensates Ukraine for the damage caused. 
  
We believe that the renewed initiative by Sweden, Poland, the Netherlands and Spain provide 
an important opportunity to take the next step. We therefore call on the Council to urgently 
reopen the political discussion on how Russia’s immobilised sovereign assets can be used for 
the benefit of Ukraine. 
  
We also support the call for the Commission to come forward with a new proposal that can 
overcome the obstacles that prevented an agreement last year, including a renewed option for 
a Reparations Loan based on Russia’s immobilised assets. Any solution should ensure that 
the associated risks are shared fairly across the European Union and that no individual 
Member State carries a disproportionate burden. In order to do so, the immobilised Russian 
accounts should be transferred to a new EU instrument acting as a custodian and shouldering 
all legal obligations to the Central Bank of Russia, this is a decision that can be taken under 
Article 122(1) TFEU and must be considered urgently. 

 



 
 
 
  
The principle should be clear: Russia should bear the financial consequences of its war of 
aggression. Making further use of Russia’s immobilised sovereign assets would not only 
provide urgently needed support to Ukraine but would also maintain economic pressure on 
Russia. 
  
The European Union has repeatedly committed itself to supporting Ukraine for as long as it 
takes. We now need to ensure that this commitment is backed by the necessary resources. The 
renewed initiative by Member States creates an opportunity to move this discussion forward, 
and we urge the Council and the Commission to act without delay. We look forward to seeing 
positive developments on this important issue during the Irish Presidency of the Council of 
the European Union. 
  
Thank you for your consideration. We look forward to your response. 
  
Yours sincerely, 
  
Karin Karlsbro, Renew Europe 
Nathalie Loiseau, Renew Europe 
Petras Auštrevičius, Renew Europe 
Reinis Poznaks, ECR 
Tomáš Zdechovský, EPP 
Helmut Brandstätter, Renew Europe 
Reinier Van Lanschot, The Greens 
Damian Boeselager, The Greens 
Nela Riehl, The Greens 
Anna Strolenberg, The Greens 
Kai Tegethoff, The Greens 
Urmas Paet, Renew Europe 
Merja Kyllönen, The Left 
Michal Kobosko, Renew Europe 
Anna-Maja Henriksson, Renew Europe  
Riho Terras, EPP  
Richards Kols, ECR 
Lukas Sieper, Renew Europe 
Robert Biedroń, S&D 
Jonas Sjöstedt, The Left 
Mika Aaltola, EPP 
Jörgen Warborn, EPP 
Inese Vaidere, EPP 
Jessica Polfjärd, EPP 
Dan Barna, Renew Europe 
Pekka Toveri, EPP 



 
 
 
Arba Kokalari, EPP 
Tomas Tobé, EPP 
Brando Benifei, S&D 
Dainius Žalimas, Renew Europe   
Mārtiņš Staķis, The Greens 
Ondřej Kolář, EPP 
Vlad Vasile-Voiculescu, Renew Europe 
Charlie Weimers, ECR 
Beatrice Timgren, ECR 
Dick Erixon, ECR 
Rasa Juknevičienė, EPP 
Elisabetta Gualmini, Renew Europe  
Thijs Reuten, S&D 
Paulius Saudargas, EPP 
Ivars Ijabs, Renew Europe 
Tobiasz Bocheński, ECR 
Malik Azmani, Renew Europe 
Virginijus Sinkevičius, The Greens 
Per Clausen, The Left 
Krzysztof Brejza, EPP 
Arkadiusz Mularczyk, ECR 
Sigrid Friis, Renew Europe 
Krzysztof Śmiszek, S&D 
Sandra Kalniete, EPP 
Vytenis Povilas Andriukaitis, S&D 
Alice Teodorescu, EPP 
Bernard Guetta, Renew Europe 
Roberts Zile, ECR 
Joanna Scheuring-Wielgus, S&D 
Raphaël Glucksmann, S&D 
Erik Marquardt, The Greens 
Maria Guzenina, S&D 
Marina Kaljurand, S&D  
Mariusz Kamiński, ECR 
Aura Salla, EPP 
Leoluca Orlando, The Greens 
Nikola Minchev, Renew Europe 
Danuše Nerudová, EPP 
Henrik Dahl, EPP 
Marta Wcisło, EPP 
Ville Niinistö, The Greens 
Li Andersson, The Left 
Veronika Vrecionová, ECR 



 
 
 
Jüri Ratas, EPP 
Magdalena Adamowicz, EPP 
Ondřej Krutílek, ECR 
Liudas Mažylis, EPP 
Thomas Pellerin-Carlin, S&D  
Janusz Lewandowski, EPP 
Eero Heinäluoma, S&D  
Andrzej Halicki, EPP 
Michal Wiezik, Renew Europe 
Pina Picierno, Renew Europe 
Marie-Agnes Strack-Zimmermann, Renew Europe  
Jean-Marc Germain, S&D  
Billy Kelleher, Renew Europe 
Gerben-Jan Gerbrandy, Renew Europe 
Raquel García Hermida-van der Walle, Renew Europe 
Brigitte van den Berg, Renew Europe 
Heléne Fritzon, S&D 
Stine Bosse, Renew Europe 
Thomas Waitz, The Greens 
Engin Eroglu, Renew Europe 
Jan-Christoph Oetjen, Renew Europe 
Sebastian Tynkkynen, ECR 
Martin Hojsík, Renew Europe 
Lucia Yar, Renew Europe 
Veronika Cifrová Ostrihoňová, Renew Europe 
Michał Dworczyk, ECR  
Andrey Kovatchev, EPP 
Michał Wawrykiewicz, EPP 
Tobias Cremer, S&D 
Hanna Gronkiewicz-Waltz, EPP 
Katri Kulmuni, Renew Europe 
Villy Sovndal, The Greens 
Dominik Tarczyński, ECR 
Bartłomiej Sienkiewicz, EPP 
Ilhan Kyuchyuk, Renew Europe 
Borys Budka, EPP 
Elsi Katainen, Renew Europe 
Kamila Gasiuk-Pihowicz, Renew Europe 
Ana Vasconcelos, Renew Europe 
Klára Dobrev, S&D 
Anna Zalewska, ECR 
Milan Zver, EPP 
Jagna Marczulajtis-Walczak, EPP 



 
 
 
Morten Løkkegaard, Renew Europe 
Asger Christensen, Renew Europe  
Alexandr Vondra, ECR 
Jan Farský, EPP 
Daniel Obajtek, ECR 
Irena Joveva, Renew Europe 
Jens Geier, S&D 
Pascal Canfin, Renew Europe 
Małgorzata Gosiewska, ECR 
Valérie Devaux, Renew Europe 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 

 
 


